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TO HAVE AND TO HOLD il and singuhr the said proiniac into the Mortuagoe, s §!§~‘C11LJ>L!!J! {&%5 ‘0

forever.

The Mortgagor covenants that he is lawfully swirzed of the premises hereinabove deuribed in fee simple
absolute, that he has good right and lawful authority to sell. convey, or encumber the samne, and that the prem.
ises are free and clear of all liens and encumbrances whatswever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtadnes evidencd by the said npote,
at the titmes and in the manner therein providad, or as modificd or extendad by mutual sgreement in writing.

2. That this mortgage shall sexure the Mortgagee for such further sunis as mav be advanced hereafter. at the
optiou of the Mortgagee, for the payvinent of taves, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or aredits that may
be inade hereafter to the Mortgagor by the Morntgagee, and for amy other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgages, unkess otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvanas shall be tiperior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated fur the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoct 1o any security not expresdy  released
in writing, the Mortgagee may at any time, without notice or consent, make any agroement extending the time
or otherwise altering the terms of pavinent of the indeltedness secured hercby.

1. That he will keep the imprinemcnts none existing o5 horeafter « rectal o the maortgaged propeaty inannad
as may b sequitad fromn time 10 time byl Morteseee scainagg o by fire and othear hazards, cacuaition and
oontingencios i such amennds ared for sach poeriods s man B rivquinad by the Morigagoe and will pay promptly,
when due any preminme on sach insurmce provision for pastnent of abich lus pot b mede hereinbefore, All
snanranoe <hd] be corrdod in companios appioved by the Mortggee and the policies and reraewals theroof shall
e Bl B the Mortiagoe and Joave atbacdhad thersto T pacadide claas i favor of mixd in form soeptable to
e Mort gamre. Juoevent of Yoand Mortgazor wal) vive inanediate solicg }n} o] 1o thae Morigaooe who LIIRLY make
proof of Vs i not myide prompiin by Wentoacor aed cach inonrance ooy concaned ic herela anmthorized
and diredad to meke pavmant for s Yo directv 8o the Morteavee inntead of o the Montgavor and Mordaagee
tointly, and the insuranoe procealo or any pant thereol sy be applicd In the Mosizagee ot its option ¢ither to the
redudtion of the indobtednes boreby socured an ta the restoration or repuir of the property damaged. In cvent
of foracdeure of this sutzage o1 otler 2nder of 10e to the Montzazed propoty in edisguishinast of the
indebledness wured boeretiy, a1 vioht, tithe Loed Sntonest of e Montgaeor inoabd 10 any insarance policies then
in foree shall pass 10 the purchiaser or grantae.

3. That le will keep all fprovements now existing or hereaftes erexted upon the mortgaged property in
good repair, 2. in the case of 2 construction boan, that he will continue comstruction until completion withoot
intermuption. and should be fail to do so, the Mostgagee muay, at its oplion, enter upon said preises, muke what-
ever repaiss are necessary, induding the comphtion of any crstntion work underway, and charge the expenscs
for such repairs of the compldtion of such construction to the montgage debt.

6. That the Mortgagee may revuire the maker, comaker or endorser of any indebtedoess secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums wecured by this mortgage, designating the
Mortgagee as bendfidary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.

gagee may, al its option, pay said premiums. and 2l suik; so advanoed by the Mortgagee shall become a pant
of motgage dedn.

7. That, topethts with, and in 2ddition to, the monthly pavments of principal and interest payable under the
tesuns of the note sevured Lereby, hie will pey to the Mostgagee, an the first day of each month, until the indebted.
vess socured hereby is paid in full, a2 sum equal to one-twdlfth of the annua) taxes, public assessments and insur-
ance premiums., as estimatad by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said itemns and charge all advances there-
far 1o e montoage At Thew mmable cwame pavan nte 98l not bear interest to the momtganori s .

5. That he hereby assigns all the rents, issues, and picfits of the mortgaged premises from and after any de
fault hereunder, and should legal proceedings be instituted pursuant to this instnuncnt, then the Mortgagee shall
have the right 1o have a receiver appainted of the rents. issues, and profite. who, after deducting all charges and
cxpemses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the reuts,
issucs, and profits, toward the pavinent of the debt sexured hereby.

9. That, at the oplion of the Mortgagee, this mortgage shall becomne due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatcoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit work on the project to bacome and remain interrupted for a period of fifteen (15) days without the
writter; consent of the Mortgagee.

10. 3t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
unda this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue, If thare is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby. then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a paity to any suit involving this Maortgare or the title to the
premites deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
atterey at law for collection by suit or otherwise, all costs and expenses incurred by the Maotgagee, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee. as a pat of the debt secured thereby, and may be secovered and collected hereunder.
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